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Forward-Looking Statements and Non-GAAP Measures 

Å This presentation includes forward-looking statements about Companyôs future business and financial 

performance, plans, goals, beliefs, or expectations. All of these forward-looking statements are based on 

estimates and assumptions made by the Companyôs management that, although believed by the Company to 

be reasonable, are inherently uncertain. Forward-looking statements involve risks and uncertainties, 

including, but not limited to, our substantial level of indebtedness; the outcome of any litigation, government 

investigation, audit or other regulatory matters;  award fee determination; termination or modification of key 

contracts; changes in the demand for services; acts of war or terrorist activities; changes in significant 

operating expenses; and other economic, competitive, governmental, political and technological factors 

outside of the Companyôs control. These risks and uncertainties may cause the Companyôs business, strategy 

or actual results or events to differ materially from the statements made herein. 

Å All forward looking statements included in this presentation are based upon information presently available. 

The Company undertakes no obligation to update or revise any forward-looking statement it makes to reflect 

events or circumstances after the date of this presentation or to reflect the occurrence of unanticipated 

events. The risks and uncertainties relating to the forward-looking statements in this presentation include 

those described under the caption ñRisk Factorsò and ñForward-Looking Statementsò detailed from time to 

time in our reports filed with the SEC. 

Å This presentation includes non-GAAP financial measures, including Adjusted EBITDA, that are different from 

financial measures calculated in accordance with GAAP and may be different from non-GAAP calculations 

made by other companies. Management believes these non-GAAP financial measures are useful in evaluating 

operating performance and are regularly used by investors, lenders and other interested parties in reviewing 

the Company. For a reconciliation of these non-GAAP financial measures to the most comparable GAAP 

financial measures, see the earnings press release dated March 14, 2014, filed with the SEC on Current Report 

on Form 8-K and posted on our website. 
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CEOôs 2013 Retrospective 
Impacts of Drawdown and U.S. Budget Uncertainty Were Realized 

Å$3.287 Billion Revenue  

Å$180.5 Million EBITDA ï 5.5% Margin 

ÅNew Business Awards Continued to Slide: 

ī Average 218 Day Slip In Actual Award Date vs. Anticipated Award Date 

ī Average 399 Day Acquisition Cycle (Submission to Award) 

Capitalized on Opportunities and Managed Controllable Factors 

ÅWin Rate Remained Above 40% 

Å$127.3 million of Free Cash Flow  

ÅReduced Net Debt to $561.4 Million ï 44.2% Reduction Since Acquisition 

Identified Cost Savings 

ÅRestructure and Footprint Rationalization Yielded $11.8 Million in Operating Efficiencies 

Grew Our Business 

Å Created DynGlobal to Grow Commercial and International Opportunities 
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Strategic Challenges Abound  

Unprecedented Crises and Threats 

Geopolitical 

Å International Terrorism 

Å Crimea Crisis 

Å Lack of Clarity from the U.S. 

 

Political 

Å War Weariness  

Å Internal Focus 

Å Congressional Dysfunction 

 

Budgetary 

Å Debt & Deficit Pressures 

Å BCA Mandated Cuts 

Å Sequestration 
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Bipartisan Budget Act Creates Stability for FY14-15 

DEPARTMENT OF DEFENSE 

FY05 FY06 FY07 FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15

Totals $479 $535 $601 $666 $666 $691 $687 $645 $584 $572 $575

OCO $76 $116 $166 $187 $146 $162 $159 $115 $82 $85 $79

Base Budget$400 $411 $432 $479 $513 $528 $528 $530 $502 $487 $496
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Base Budget OCO

$575B DOD Budget Request Essentially Flat 
 
BBA Delayed Sequestration, FY16 is Back to the Future  
 
$198.7B O&M Base Budget Request = $6.0B Above FY14 

ÅActive Army O&M ï $33.2B (+$1.6B) 

Å Active Navy/USMC O&M ï $45.2B (+$4.0B) 

Å Active USAF O&M ï $35.3B (+$2.1B) 
 
$79.4B OCO is Placeholder, Pending Afghanistan Decisions 

ÅReadiness Shortfalls Mitigated in OCO O&M 

 

Proposed $26B Opportunity, Growth, and Security Initiative  

Å40% (~$10.4B) Used for Readiness Buy-Back 
 
$46.2B DOS Budget Request Still Historically High  
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DEPARTMENT OF STATE 

FY05 FY06 FY07 FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15

Totals $34.2 $34.3 $37.3 $40.5 $50.5 $55.1 $48.7 $53.5 $52.5 $49.1 $46.2

OCO $- $- $- $- $- $- $- $11.2 $10.5 $6.5 $5.9

Base Budget$34.2 $34.3 $37.3 $40.5 $50.5 $55.1 $48.7 $42.3 $42.0 $42.6 $40.3
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BIPARTISAN BUDGET AGREEMENT 
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Geopolitical Turmoil Driving Global Defense Surge 

Global Challenges Create Defense Demand 

Iran Nuclear Deal 

Å Regional Distrust of Iran   

Å Growing Distrust of U.S. 

Å Building Military Capabilities 

 

Asia Pacific  

Å Chinese Assertiveness  

Å Regional Military Growth 

Å No Conflict Resolution Mechanism 

 

Russia Aggression 
Å Central/Eastern Europe Concerned 

Å Additional Defense Buy Expected 
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